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Preface

Efforts to launder money and finance terrorism have been evolving
rapidly in recent years in response to heightened countermeasures.
The international community has witnessed the use of increasingly
sophisticated methods to move illicit funds through financial systems
across the globe and has acknowledged the need for improved
multilateral cooperation to fight these criminal activities.The W orld
Bank and International Monetary Fund developed the Refeipnce
Guide to Anti-Money Laundering and Combating "¢ Fincing of
Terrorism to help countries understand the” 1w  aternational
standards. The Reference Guide will hops ully'serve as a single,
comprehensive source of practical infor'nat on 1or countries to fight
money laundering and terrorist <Snar cing »!*discusses the problems
caused by these crimes, the specific' ctions countries need to take to
address them and the role ini>rnatonal organizations, such as the
Bank and the Fund, pla;n ti2 process. We offer this new version as a
tool for countries to =u¢aL'ish and improve their legal and institutional
frameworks anc, tiwit, preventive measures according to the new
international s*aid: »ds and best practices.

We intend to ncep the Guide under review as money laundering and
terrorist financing trends, techniques, and measures as well as the

international response, evolve and to update it as necessary.
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