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Public Finance and Islamic Capital Markets: Theory and Application
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. Economic ideologies.

. Ideological paradigm.

. Market-based, capitalist system.
. Global economic slowdown.

. Centuries- old “debt” problem.
. Modern-day financial system.
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' Justice-based economic ideological system.

" Risk sharing philosophy Islamic economic system.
" . Robert Shiller.

". Collective and individual risk-sharing.

* . International and domestic risk-sharing.



)52 e 53 Sl Sy ot s S S L O Gl S s
s JUB s a Jl I el ol ot b bt nl 53 (gl Coonle Jais tonas ki
LA il

qq,ﬂ@Taug.mgvuﬁmw_:s,a;Laﬂﬁ;._gup@.wuﬁ
4 ((GDP) Jotts Jallsih i Lot gy Lasls 150 o9 sl it coet "TRILLS"
L Ol on [y o el mad dlan s a &) Jom ol 545 oty b JSChe 0 e s
o L L sl Ll ealim s, pa s s 2 UL 5s Jl slajipl g St Il sl
o glloa Jo ol y Coslalsde oS Lacdgs (gl o sl s s 3o =5 e W T |
s el el o SOLE b (galg s

3Dl 5 20 sl o Clatie o Dkl slat ks (IS g g 0K oS
03 e st ol 51 o il 03,51 gl 3 Calides sla Ceis) 2 5B E Gla ol (65T 6
Sy et LAl ¢ Ol AT Ly ekl o) T bie o ME Gl Sl ol
R G S - B o L PO P 1 PR E S B NYSIP SO P AN PO (AP
2285y e LA 050 s (LTSI g g Dhalgiy ST Lt et
an3a 50 Jle e o ool gl sio b Zys bae g 5755 5 5 0N Glasll o gr sl

PSS U PTCH RS T-30 B LA

A -
Macromarket instruments.

\ ) _ .
-Gross domestie product (GDP)-indexed macromarket instruments.
" Public expenditure.



